11 B.COM IV SEMESTER
Course 4F GOODS AND SERVICE TAXES

Syllabus
Hours per week: 5 Credits: 4

Learning Outcomes:

At the end of the course, the student will able to;

Understand the basic principles underlying the Indirect Taxation Statutes, Examine the
method of tax credit. Input and Output Tax credit and Cross Utilisation of Input Tax Credit,
Identify and analyze the procedural aspects under different applicable statutes related to GST,
Compute the assessable value of transactions related to goods and services for levy and
determination of duty liability and Develop various GST Returns and reports for business
transactions in Tally.

Unit I: Introduction: Overview of GST - Concepts —Taxes Subsumed under GST -
Components of GST- GST Council- Advantages of GST-GST Registration.

Unit 11: GST Principles —Vijay Kelkar Sha Committee Recommendations — Comprehensive
Structure of GST Model in India: Single, Dual GST — GST Rates - Taxes Exempted from
GST Taxes and Duties outside the purview of GST- Taxation of Services

Unit-111: Tax Invoice- Bill of Supply-Transactions Covered under GST-Composition
Scheme- Reverse Charge Mechanism- Composite Supply -Mixed Supply.

Unit-1V: Time of Supply of Goods & Services: Value of Supply - Input Tax Credit -
Distribution of Credit -Matching of Input Tax Credit - Availability of Credit in Special
Circumstances- Cross utilization of ITC between the Central GST and the State GST.

Unit-V: GST Returns: Regular Monthly Filing Returns-Composition Quarterly Filing
Returns- GSTR-1, GSTR-2, GSTR 2A, GSTR-3, GSTR 3B -Annual Returns GSTR-9, GSTR
9A, GSTR 9B& GSTR 9C - Records to be Maintained under GST
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